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Brunei, 13 januari 2010

Uppdatering om likvidationen av emittenterna SLS Capital S.A .och Life Settlements Capital
S.A. i Luxemburg

Mr Yann Baden, i sin funktion som likvidator, har startat en webbsida, dar han kommer att
lagga ut information om likvidationer (http://www.baden.lu/SLSandLSC.html).

Begaran om information ska skickas till e-postadress: slsandlsc@baden.lu. Dessa 6nskemal
kommer att slds samman och besvaras globalt genom den ovan namnda webbplatsen pa
internet nar forvaltaren anser att det ar lampligt.

Likvidatorn meddelar i detta skede och med all tillbdrlig forsiktighet, att det ser ut som att
det inte finns nagra tillgangar kvar. Samarbete med juridiska och straffrattsliga myndigheter
i Luxemburg och i utlandet pagar i syfte att folja internationella penningtransaktioner och for
att lokalisera befintliga tillgangar i andra inblandade bolag. Man maste soérja for att inte
aventyra nagra aterbetalningar eller andra aktiva atgarder. Sa bli inte férvanad, om du inte
far detaljerad information under perioden av faktainsamlande. Som vi informerade tidigare
visar erfarenheten att likvidatorn genom rattstvister mot t.ex. férvaringsinstitut, banker eller
revisorer kan aterfa 80% till 95% av tillgangarna till fordringsagarna /
obligationsinnehavarna, oavsett om tillgangar har hittats eller inte. Vanligen kom ihag att
detta forfarande kan ta nagra ar.

Du som obligationsinnehavare maste géra en anmalan till likvidatorn med dina krav. Den
blankett - Claim registration form - som skall anvandas finner du pa Likvidatorns hemsida
http://www.baden.lu/SLSandLSC.html. Bifoga ocksa kopia av certifiatet samt garna kvitto pa
betalningen till utgivaren av certifikatet. Nar likvidatorn erhallit documentet, registrerar han
din begaran i domstol for att skydda dina intressen.

Bifogat finner Ni utdrag ur domstolens beslut samt artiklarna 32 till 36 ur lagen om
vardepapperisering i Luxemburg (daterad 22 mars 2004), dar avveckling av
vardepappersforetag ar reglerad. Det ar likvidatorn som ansvarar for alla gjorda insatser och
han ar utsedd av domstolen i Luxemburg. Lagen sager inte nagot konkret om hur
rapportering skall ske fran likvidatorn till allmanheten. Detta betyder att du inte kan férvanta
dig nagot som liknar en vanlig manadsrapport. Som namnts ovan, kommer likvidatorn att
anvanda webbplatsen och [amna meddelanden dar nar han tycker det ar lampligt. Det finns
heller ingenting ndmnt om langden pa ett likvidationsprocess. Detta innebar att
likvidationen kan paga i flera ar och ingen kan saga i nulaget hur manga ar det kommer att
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ta. Ni maste forsta att Discover Life har ingen befogenhet att ge nagon form av instruktion
till likvidatorn, eftersom den juridiska likvidationen styrs av Luxemburgs myndigheter.

Sa om du har fragor eller synpunkter, foreslar vi att du kontaktar likvidatorn direkt
(slsandlsc@baden.lu) och dven regelbundet gar in pa webplatsen for att hitta svar fran
denne (http://www.baden.lu/SLSandLSC.html).

Vanliga halsningar,

Discover Life

Brunei, 13t January 2010

Update to the liquidation process of the issuers SLS Capital S.A. and Life Settlements
Capital S.A. in Luxembourg

Mr. Yann Baden, in his function as liquidator, has started an internet page, where he will
place information about the liquidations (http://www.baden.lu/SLSandLSC.html).
Requests for information should be sent to the e-mail address slsandlsc@baden.lu. These
requests will be pooled and answered globally through the above mention internet site as
the liquidator thinks it is appropriate.

The liguidator informs that at this stage and with all due precaution, that it does not appear,
that there are any remaining assets left. Cooperation with judicial and criminal authorities in
Luxembourg and abroad is ongoing also in order to follow international money flows and to
locate existing assets in other companies involved. Care must be taken not to jeopardize any
recoveries or actions. So please be not surprised, that you do not receive detailed
information during the phase of fact findings. As we informed earlier, experience shows that
through litigations against e.g. custodians, banks or auditors the liquidator may recover 80%
to 95% of the assets for creditors/bondholders, regardless if assets have been found or not.
In addition please be reminded that this procedure may take some years.

You as a direct bondholder have to inform the liguidator about your claim. Please find the
Claim registration form, which you are obliged to fill in, on the hompage of the liquidator:
www.baden.lu/SLSandLSC.html

Please attach a copy of supporting documentation to the form (e.g. copy of the certificate,
copy of your payment done to the issuer of the bond). When the liquidator gets the
documents, he will register the claim with the court, to protect your interests.



mailto:slsandlsc@baden.lu
http://www.baden.lu/SLSandLSC.html
http://www.baden.lu/SLSandLSC.html
mailto:slsandlsc@baden.lu
http://www.baden.lu/SLSandLSC.html

Attached please find excerpts of the court orders as well as Articles 32 to 36 of the
Securitization Law of Luxembourg (dated 22nd March 2004), where the liquidation of
securitization undertakings is regulated. It is the liquidator who is in charge for all actions
done and he is appointed by the court in Luxembourg. The law does not say anything
specific about the reports from the liquidator to the public. This means you cannot expect
something like a regular monthly report. As mentioned above, the liquidator will use the
internet site and inform whenever he thinks it is appropriate. There is also nothing
mentioned about the length of a liquidation procedure. This means liquidation may take
some years and nobody can tell at this stage how many years this will be. Please understand
that Discover Life has no power to give any kind of instruction to the liquidator as the judicial
liquidation is governed by the Luxembourg Authorities.

So, if you have any comment we propose that you contact the liquidator directly
(slsandlsc@baden.lu) and check the internet site (http://www.baden.lu/SLSandLSC.html) on
a regular basis for his answer.

Best Regards

Discover Life
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